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This is based in part , the form ula that is , on cost o f
attendance . It's available for both public and pr ivate
institutions, students attending either public or priv ate
institutions. The c urrent appropriation involves about
$1.8 million of state funds and $587,000 of federal funds. The
third pr ogram is PEA P , o r the Postsecondary Education Award
Program. Thi s pr o g ram is a v a i l a b le f o r pr i va t e an d i nde p endent
institutions on ly . The current appropriation is about
$2.1 mi l l i o n o f st a t e money. I 'm g o i n g t o b ombard you a l i t t l e
bit with handouts, and I apologize for that, but the first one
hopefully you have now, and this will give you a little bit of
information on the distribution of need-based aid resulting from
the current structure we have. An d I would ask you on this
f i rs t h andout t o l o o k a t t h e t w o r i g h t - h and columns. A n d one o f
the issues I will point out is that if you look at the line that
describes the University of Nebraska sector total, for example,
you will see in the second to the right column that the percent
of students, fu ll-time equivalents, that is , for Pell
eligibility belong...or attending th e Un i versity of Nebraska
sector amount to just under 31 percent, and the ann ual sta te
grant dist ribution und er our curre nt program i s abou t
1 7.3 percent. As you go down to look at the o ther li nes, y o u
can make comparisons for the other groups of institutions, and I
would remind you that on the last page or the back of that page,
rather , i s i n f o rma t i on f or t he p r i v a t e a nd i nde pe n d ent
institutions, and you' ll notice in the last two columns that for
those institutions about 2 0 .1 percent o f the fu ll-t ime
equivalent Pell eligible students are r epresented, and that
accounts for about 53 percent of the need-based aid. Now I
would j ust poi nt out , t hat ' s ce r t ai n ly not t he onl y
characteristic of the current structure. It is one o f them,
though, and I don't mean to be critical of anyone at this point
because I would mention now that the cooperation we' ve had in
coming up with this restructuring has been very good and I
appreciate t he help we' ve gotten. But, nonetheless, I think w e
do n e e d t o poi nt out t ha t t ha t i s a cha r a c t e r i s t i c of our
current structure. Let me move on quickly to principles guiding
our effort to restructure. First, it's ou r go al to prov ide
broad access to higher ed ucation opportunity in the state to
include f i na n c i al l y nee d y s t u d e n t s . And a l t hou g h our h i ghe r
education participation rate as a state is high, our rating on
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